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Particular
Current 

Price
Prev. Close Chg. % Chg.

Nifty 11387.5 11647.6 -260.1 -2.23%

Sensex 38628.3 39467.3 -839.0 -2.13%

Hang-Seng 25229.2 25177.1 52.2 0.21%

Nikkei 23204.0 23139.8 64.2 0.28%

Shanghai 3397.9 3395.7 2.2 0.07%

S&P Index 3500.3 3508.0 -7.7 -0.22%

Dow Jones 28430.1 28653.9 -223.8 -0.78%

Nasdaq 11775.5 11695.6 79.8 0.68%

FTSE 5963.6 6000.0 -36.4 -0.61%

CAC 4947.2 5002.9 -55.7 -1.11%

DAX 12945.4 13033.2 -87.8 -0.67%

Particular
Current 

Price
Prev. Close Chg. % Chg.

USDINR 73.6200 73.4000 0.2200 0.30%

DXY Index 91.9300 92.2140 -0.2840 -0.31%

EURUSD 1.1969 1.1935 0.0034 0.28%

GBPUSD 1.3391 1.3334 0.0057 0.43%

USDJPY 105.70 105.97 -0.27 -0.25%

USDINR 1M NDF 73.57 73.53 0.0400 0.05%
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Pandemic causes historic contraction in Indian GDP 

Rupee expected to open with minor losses amid weaker than expected economic data. However, 

the momentum remains on up side following weakness in the dollar index and stronger Asian 

currencies.  

On Monday, Indian rupee erased the early morning gains and ended with the loss of 22 paise to 

73.63 a dollar. The tension at Indo-China border weighed on Indian rupee and domestic equity 

market.  

India’s economy posted the biggest contraction among major economies last quarter, with a 

recent surge in coronavirus infections weighing on the outlook for any recovery. Gross domestic 

product shrank 23.9% in the three months to June from a year earlier,  the sharpest decline since 

the nation started publishing quarterly figures in 1996, and was worse than any of the world’s 

biggest economies . The median estimate in a survey of economists was for an 18% contraction.  

India’s budget deficit breached the annual target four months into the fiscal year, as expenses far 

exceeded revenue collection in the face of the coronavirus pandemic. The fiscal deficit during 

April-July was 8.21 trillion rupees ($111.5 billion). 

Emerging-market currencies edged fractionally higher, their seventh day of gains and their 

longest winning streak this year, on bets the dollar will continue to weaken. The Chinese 

Yuan was among the best performing currencies as China’s economic 

activity rebounded and oil prices rose.  

Currency Movements 

Global Equity Markets 
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USDINR September Futures formed Doji 

candle stick pattern suggesting indecisiveness 

among traders.  

It has been trading well below short term 

moving averages.  

Momentum Oscillator, RSI of 14 days period 

entered in the oversold zone but still placed 

well below average line.  

Monday’s high low will play the crucial low for 

the short term trade. One should eyes on level 

of 73.90 and 73.20 range breakout for trading 

opportunities.  

Overall bias remains bearish until it crosses 

74.50 level. 

Technical Observations: USDINR Sept. Futures Daily Chart 



HDFC securities Retail Research: Currency Daily 

Currency  Pairs Open High Low Close Chg.
Open 

Interest

Chg. In 

OI
Volume

Chg.in 

Volume

NSE INRUSD Future Sep20 73.4600 73.9075 73.2200 73.4425 -0.09 1433028 -168082 3313827 -50691

NSE EURINR Future Sep20 87.5500 87.9900 87.2500 87.6525 0.12 144594 -1832 245787 21410

NSE GBPINR Future Sep20 97.8650 98.4600 97.7300 97.8700 0.09 78003 1412 296604 15775

NSE JPYINR Future Sep20 69.5450 69.9650 69.3225 69.3750 -0.59 30709 3321 101311 -63158

NSE EURUSD Fut    Sep20 1.1912 1.1937 1.1887 1.1926 0.13 7162 528 3397 191

NSE GBPUSD Fut    Sep20 1.3347 1.3348 1.3202 1.3322 0.15 3006 -16 2473 -35

NSE USDJPY Fut    Sep20 105.58 105.90 105.45 105.88 -0.34 12 0 13 -12

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Sep20 73.4425 73.5233 71.8450 72.8358 73.1392 73.8267 74.2108 74.5142

NSE EURINR Future Sep20 87.6525 87.6308 85.7700 86.8908 87.2717 88.0117 88.3708 88.7517

NSE GBPINR Future Sep20 97.8700 98.0200 96.2700 97.2900 97.5800 98.3100 98.7500 99.0400

NSE JPYINR Future Sep20 69.3750 69.5542 68.0375 68.9117 69.1433 69.7858 70.1967 70.4283

NSE EURUSD Fut    Sep20 1.1926 1.1917 1.1787 1.1867 1.1896 1.1946 1.1967 1.1996

NSE GBPUSD Fut    Sep20 1.3322 1.3291 1.2910 1.3145 1.3233 1.3379 1.3437 1.3525

NSE USDJPY Fut    Sep20 105.88 105.74 104.55 105.29 105.59 106.04 106.19 106.49

Currency Derivative Price Actions 

Technical Levels 
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USDINR Sept. Month Option Distribution 
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